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Tax reporting and withholding


Undergraduate students being paid a stipend to participate in an academically-based summer research program at Iowa State University are exempt from tax withholdings.  Iowa State University is not required to report these stipend payments to the government therefore no W-2 or 1099 will be issued to the recipient.  Those receiving a stipend may still have a tax liabity.  It is the stipend recipient’s responsibility to report the payment properly on their own personal tax return.

For further information on the tax reporting of these payments consult your tax preparer or the instructions to Form 1040 or 1040EZ.
